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1. Matters Concerning the Preparation of the Quarterly Financial Results

: Applied
- None
- None

Changes in the Scope of Consolidation

( There are no applicable investments that are accounted for using the equity method. )

2. Business Results for the Nine-Month Period (from March 1, 2004 to November 30, 2004)
(millions of yen, except per share amounts)

(1) Results of Operations

Revenues from Operations

Operating Income

Ordinary Income

[ Net sales]
) 215,716 2.5% o o
Nine Months Ended November 30, 2004 [ 210307 25% | 9,495 3.5% 9,559 3.4%
) 210,383 —
Nine Months Ended November 30, 2003 [ 205212 ] 9,175 — 9,241 —
- 284,058 4.9% 0 0
Prior Fiscal Year [ 277,092 4.8% | 13,284 11.6% 13,367 11.3%
Net Income Net Income per Share Diluted Net Income per Share
Nine Months Ended November 30, 2004 5,337 4.8% 105.84 (yen) — (yen)
Nine Months Ended November 30, 2003 5,092 — 100.98 (yen) — (yen)
Prior Fiscal Year 7,405 7.3% 145.41 (yen) — (yen)
(Notes)

1) All amounts less than one million yen have been disregarded.

2) Percentages above represent increase/decrease over prior year corresponding period.

3) Although the Nine-Month Period information was not required to disclose in prior year, the Nine-Month
Period ended November 30, 2003 was prepared based on a same method as current period and disclosed
for comparative purposes.

(2) Financial Position

(millions of yen, except per share amounts)

Ratio of )
Total Assets Shareholders Equity | Shareholders Equity to Sharenolders' Equity
Total Assets per Share
November 30, 2004 140,090 114,741 81.9% 2,275.46 (yen)
February 29, 2004 135,340 111,201 82.2% 2,203.75 (yen)

(3) Cash Flows

(millions of yen)
Cash Flows from Cash Flows from Cash Flows from quj:\quenatqsd atcla;]:j of
Operating Activities Investing Activities Financing Activities Period (Y ear)
Nine Months Ended November 30, 2004 8,561 (14,725) (1,647) 29,271
Prior Fiscal Year 15,340 (115,980) (1,642) 37,083
3. Business Outlook for the Fiscal Y ear Ending February 28, 2005 (From March 1, 2004 to February 28, 2005)

(millions of yen)

Revenues from Operations . .
[ Net Sdles] Operating Income Ordinary Income Net Income
. 292,400 2.9% o o o
Entire Year [ 285300 3.0% 13,900 4.6% 14,000 4.7% 7,780 5.1%
(Reference) Expected net income per share for the year ending February 28, 2005: 154.29 yen

Percentages above represent increase/decrease over prior year corresponding period.

Forward-Looking Statements

This document contains certain statements based on Y ork-Benimaru's current plans, estimates and strategies; all
statements that are not of historical fact are forward-looking statements. These statements represent the judgements
and hypotheses of the Company's management based currently available information. It is possible that the Company's
future performance will differ significantly from the contents of these forward-looking statements. Accordingly,
there is no assuarance that the forward-looking statements in this document will prove to be accurate.



CONDENSED CONSOLIDATED BALANCE SHEETS

(millions of yen)

November 30, 2004 | February 29, 2004
Amount % Amount %
ASSETS
Current Assets 56,235 40.1 57,261 42.3
Cash and bank deposits 26,274 37,086
Accounts receivable 493 395
Securities 2,999
Inventories 6,782 6,331
Deposits held by financia service company 13,000 8,000
Other 6,685 5,447
Non-current Assets 83,854 59.9 78,078 57.7
Property and equipment 58,003 41.4 52,441 38.7
Buildings and structures 28,695 29,847
Land 24,477 18,872
Other 4,829 3,722
Intangible assets 1,674 1.2 1,992 1.5
Goodwill 216 275
Other 1,458 1,716
Investments and other assets 24,176 17.3 23,644 17.5
Long-term leasehold deposits 17,120 15,951
Other 7,358 7,996
Allowance for doubtful accounts (303) (303)
TOTAL ASSETS 140,090 | 100.0 135,340 | 100.0




